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Enrolment
Applicant submits enrolment 

form with pre-developed 
Innovation Project Plan (IPP).

IPP content requirements 
are outlined in the Terms and 

Conditions.

Development of Minimum 
Viable Product (MVP)

Applicant receives initial 
grant payment.

Applicant develops MVP  
as outlined in IPP.

Shortlisting
The Department reviews 
IPPs, creates shortlist for 

selection panel.
Shortlisted applicants offered 
opportunity to pitch to panel.

The Department enters into 
grant funding agreement with 

the applicant.

The Department invites the 
Recipient to participate in 

pitch training.

Eligibility Assessment
The Department assesses 

application for eligibility and IPP  
for completeness.

Further detail requested for IPPs 
that do not contain the required 

level of detail.

Milestone reporting
Applicant reports on 
milestone progress.

Grant balance paid on 
milestone completion.

MVP completion
Applicant demonstrates 

innovation.
The Department facilitates 

further development through 
innovation ecosystem.

Innovation Project Plan 
(IPP) Assessment

Selection panel assesses 
shortlisted applications.

Approval
Up to 6 applications 

recommended for funding 
of up to $15,000.

The Department enrols 
applicant in the Accelerate 
Founder support program.

Round closes

BStream

Approved applicant 
notified of outcome


