Guideline 5 – Technical and financial resources
Guideline 5 – Technical and financial resources
[bookmark: _GoBack]This guideline summarises the requirements under the Mineral Titles Act 2010 (the Act) and Mineral Titles Regulations 2011 (the Regulations), in relation to provision of evidence of technical and financial resources when making a mineral title application for the grant, issue or renewal of a mineral title.
The Minister may decide to grant; issue or renew a mineral title if satisfied that the applicant will have the technical and financial resources available to:
(a) carry out the technical work program proposed; or
(b) develop and mine the mineral deposits; or
(c) continue to carry out (a) or (b).
When making a mineral title application for the grant, issue or renewal of a mineral title, the applicant must be able to substantiate they either have the technical qualifications or have access to technical advice to ensure the proposed work program can be undertaken. The applicant is also required to provide suitable supporting evidence of both their technical and financial resources. 
In relation to suitable evidence for technical resources, these may include:
· a list of names of all persons (including consultants) providing technical advice
· qualifications and details of the field of expertise of these persons.

In relation to suitable evidence of financial resources, these may include:
· most recent audited financial report to the Australian Stock Exchange or if not a publicly listed company, most recent audited annual accounts
· cash resources (attach copy of bank statement)
· value of Government/semi-Government bonds (attach copy of bond)
· value of listed shares
· line of credit from recognised financial  institution (attach statement)
· future fund raising (attach prospectus)
· verification of available funds by a private accountant.  Such verification should include a statement that the accountant is aware of the proposed amount of expenditure, and be no more than three months old at the time of giving the information.

In relation to an exploration licence, section 105(2)(d) of the Act also provides for the Minister to cancel all or part of the title area if satisfied that the title holder no longer has the financial resources to carry out the technical work program for all or the relevant part of the title area.
This may occur if the Minister becomes aware of (but not limited to):
· an application lodged for appointment of receiver/administrator
· an application lodged for winding up or liquidation of the company
· in the case of an individual, an application lodged for bankruptcy.
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